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In attempiing to compure esthmtes of total iron ore resviross
in the United States (themselves subject to wide ranges of
imterpretation), with those of other coumtries, pavticularly
Commuiist countries, mmmtiamm&ﬂwmw
ddlemons, inclnding the definitions of "proven” aml "potentisl” ore
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m}.w In view of the egphasis on autarky and long reange planning
in ﬁm&s& emriea, m at%wtim, if not w&iﬁﬁy, is ﬁm to
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Commundst Chitos thet follow axe sibjoct to all of the fovepoin
Mﬁmﬁm, with the further admonition hat M&ﬁm appearing
in the "Proven” and “Potential” oategories may geable to
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Bllions of Vetric Tons
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Cansda, Vengzuels and Byesil, rather than to explolt its less
economic deposits. Isperta in 1958 amounted to about 308 of
consuagtion.

2. During the “Great Leap Forward” campaign of 1950 the Chimmse
Commnists clainmed reserves of 100 billion tons. The estimmbes
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nouncements of the Minmlstry of declogy.
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The same caveats noted in regard to estimates of iron ore reserves
apply as well to petroleum. It 1s estimeted that the U2 posesessed '
{1 January 19%8) 30 billion barrels of “proved” reserves of natural
erude oll, i.e., petroleun that mey be sald with ressonmeble certainty
o be recovershle. Reserves ln the same category in the USSR were
egtimated at 25.9 billion barrels as of Decesber 1955,

Jince that time large dut quantitatively unverified sdditlions
0 reserves hove been made which would reise the total present
reserves to more than 30 billion harrels. Ia the seven year plan,
1959-6%, comtinued intensive exploretion effort is plamned to
substantlially dowble the proved reserves. Geologic proapects and
success to date indicete that proved reserves in the USSR will
probebly exceed 60 billion barrels by 1965. UB reserves are not
axpected to Increcse et any thing like ithe rete of those in the
USBR.

in 195 Chine claimed proved reserves of only 30 mililon toms
{225 mi1lion barrels), Subsequent additions to proved reserves ave
unknown. An saseassment of wide-spread ofl finds indicates that
China may uwitimately recover as much ae 9 billion barvels of oll
from presently known flelds but the msjor oll deposits are ghill
wproved.,

In addition to natural crude oll, Communist China is estimated
to have regperves of 50 billlon barrels of petrolemm in oll shule,
The richer oll sheles in the US are estimated to contain ome trillion
barrels of oil.

Chinese production of naturel crude and of oil frow shale in
19568 is estimated at 10.5 and 5.2 million barrels respectively.
Chinese production of oil from shele wag inmttlated by the Japanese;
U8 o0l1l shales bave thus far been explolited only on an esxperimental
bagia.
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